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Management's Responsibilities for the Standalone Financial Resulis

These standalone financial results have been prepared on the basis of the standalone ammuwal
financial staterents. The Company's Management and the Board of Directors are responsible for
the preparation of these financial results that give a true and fair view of the net profitloss and
other comprehensive income and other financial information in eccordance with applicable
gccounting  standard prescribed under Section (33 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regolation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate
gocounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other imegularities; selection and
application of approprigte accounting policics; making judgments and estimafes that are reasonable
and prudent; and design, implementation and mamtenance of adequate internal Tinancial comntrols
thit were operating effectively for ensuring the accuracy and completensss of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
trise and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as & going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either mtends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

The Board of Dhrectors i also responsible for oversesing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resalts

Owr objectives are to obtain reasonable assurance about whether the standalone financial results as
o whole are free from material misstatement, whether due to frand or error, and (o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nof a
gunrantee that an sudit conducted in accordance with SAs will always detect a8 material
misstatement when it exists, Misstatements can arise from frawd or error and are considered
material If, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of thess standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maimtain
professional skepticism throughout the audit, We also:

#  ldentify and sssess the risks of material misstatement of the standalons financial results,
whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting n material misstatement resulting from fraud is higher
than for one resulting from error, as frand may involve collusion, forgery, intentiogflza
prmissions, mistepresentations, or the overnide of intermal control. y o
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#  Obtain an understanding of intemal control relevint to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under Section 14301 K1) of the Act, we
are also responsible for expressing our opinion through & separate reporn on the complele set
of financial statements on whether the Uompany has adequate internal financeal comntral with
reference o Mmancial stalements in place and the operating effectiveness of such comrols,

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related diselosures made by the Management and Board of
Directors,

s Conglude on the appropriatensss of the Management and the Board of Directors” use of the
going concern basis of sccounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company”s ability 1o continus as a going concern. If we conclude that a matertal
uncertainty exizts, we are required 1o drrw attention in our auditor's report e the related
disclosures in the financial resulis or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the awdit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease fo
continue 05 o EXng Concern,

¢  Ewvaluate the overall presenfation, siructure and content of the standalone financial resubisz,
incloding the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves falr presentation.

We communicate with thoss charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govermnence with a statement that we have complied with
relevant ethical requirements regarding independence, and To communicate with them all
relationships and other maters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Oiher Maners

The Financial results for the quarter ended March 31, 2024 represent the derived figures
between the andited figures in respect of the financial year emded March 31, 2024 and the
published year-to-date figures up to December 31, 2023, being the date of the end of the third
guarter of the current financial vear, which were subjected fo a limited review by us, 85 required
under Listing Begulations.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 0067 11N /NSDO0OZE

Pra Tilwanl
Date: 289 May 2024 ( &r)

Place: Mumbai Membership No. 076650
UDIN: 2403650 BREFZD Y03
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Independent Auditor's Report on Quarterly and Year Ended Audited Consolidated Financial
Results of the Company Pursuant to the Reguolation 33 of the SEB] (Listing Obligations and
Disclosure Requircments) Regulations, 1015, 0s amendsd

T THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

Report on the audit of the Consolidated Financial Resulis
Dpinion

We have audited the accompanying consolidated financial resufts of Seamec Limited (the Holding
company} and its subsidiaries (Holding company and its subsidiaries together referred to as “the
Group™) for the quarter and year ended 31 March 2024 (“the Statemeni™), attached berewith, being
submitted by the Company pursuant to the Holding company pursuant io the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulstions™.

Ini our opinion and 1o the best of our information and according o the explanations given to us and
based on the consideration of the audit reports of the other auditors on separate audited financial
statements of subsidiaries, the Statement:

1. includes the resulis of the following sabsidiaries
Seamec Infemational FZE

Seamate Shipping FEC

Searmes Mirman Infira Limited

SEAMEC UK Investrmeits Limited
Fowntain House 74 Limited

Foumitain House 84 Limited

Fountain House Combined Limited and
Agrey Organic Industries Private Limited

TR G AN TR

ii is presented in accordance with the requirements of Repulation 33 of the Listing
Regulations in this regard; and

fi.  give & true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
secounting principles generally accepted in India of the consolidated net profit and
other comprehensive income and other fimancial information of the Group for e
quarter and year ended 31 March 2024, Pl
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Basis for Orpinian

We conducted our audit in accordance with the Standards on Auoditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended {the Act). Our responsibilities under those
Standands are further described in the “duditor v Regponsibilities for the Audit of the Consalidated
Financial Results™ section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India topether with the ethical
requirements that are refevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordancs with
these requirements and the Code of Ethics. We believe that the audit evidence obtuined by us and
other audtors in terms of their reports referred to in “Other Matters” paragraph below, iz suffickent
and appropriate to provide a basis for our opinion,

Management's Responsibilities for the Consolidated Financial Resuolis

These consolidated financial results have been prapared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated fnancial results thai give a frue and fair view of
the net profitloss and other comprehensive income and other financial information in accordance
with applicable accounting standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, The respective Management and Board
of Directors of the companies included i the Group are responsible for maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting fraods and other mepularities; selection and spplication
of appropriaie accounting policies; making judgments. and estimates that are reasonable and
prudent; and dezign, implemeniation and maintenance of adequate internal Fmancial controls that
were operating effectively for ensuning the accurncy and completeness of the accounting records,
relevant fo the preparation and presentation of the consolidated financial resulis that give a frue and
fair view and are free firom material mizstatement, whether due o fraud or ervor, which have heen
nsed for the purpose of preparation of the consolidated financial resulis by the Management and the
Board of Dhrectors of the Holding Company, as aforesaid.

In preparing the consolidated financial resulfs, the respective Management and Board of Directors
of the companies imcludad i the Coroup are responsible for assessing the ability of the Group to
continue a5 8 going concem, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends 4
liquidate the Company or to cease operations, or has no realistic alternative but 1o do so. ks
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The respective Board of Directors of the companies included in Groop 15 also responsible for
overseeing the fnancial reporting process of the each company.

Anditor’s Reaponsibilitics for the Audit of the Conselidaicd Finuneial Results

Ohuir ohjectives are 1o obiain reasonable assurance aboul whether the consolidated Nmanceal resulis
as a whole are free from material misstatement, whether due 1o fraud or ervor, and o [ssue an
suditer’s report that mcludas our opmion. Reasonable assurance 15 a high level of assurpnce, but is
not & guararntes that an awdit conducted in accordamce with SAs will alwavs detect a material
misstatement when it exists. Misstaternents can arise from fraud or error and ase conzidered
material if, individually or in the ageregate, they could reasonably be expected to influence the
coonomic decisions of users taken on the basis of these consolidated financial reaults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

& [dentify and assess the risks of material misstatement of the consolidated financial resulis,
whether due 1o fraod or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that iz sulTicient and approprizte (o provide a basks for our
opinion. The risk of not detecting & material misstalernent resulting from fraud is higher
than for one resulting from error, as fraed may involve colhsion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

& Obtain an understanding of internal contrel relevant to the audit in oeder o design audit
procedures that are appropriate in the clroumstances. Under Section 14301 Wi} of the Act, we
are also responsible for expressing our opinion throagh a separate report on the complete set
of financial statements on whether the company has adequate internal financial control with
reference to financial statements in place and the operating effectiveness of such controls.

#  Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of
Drirectors.

* Conclude on the eppropriatencss of the Management and Board of Directors” use of the
going eoncern basis of accounting and, based on the audit evidence obfained, whether a
material uncertainty exists related to events or conditions that mavy cast significant doubt on
the ability of the Group to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required 1o draw attention in our aoditor’s report to the related
dizclosures in the consolidated financial results or, if such disclosures are inadequate, to
medify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's r:pl:lrL However, future events or conditions may cause the Gmup L0 G
10 continue as a going concer. e
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¢ Evaluate the overall presentation, structure and content of the consolidated financial resubts,
including the disclosures, and whether the consolidated financial results represent the
underlymg transactions and events in a manner that achieves fair presentation.

«  Obtain suffickent appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Finoncial Results. We ane
responsible for the dimection, supervision and performance of the audit of financial
information of such entitics ncluded in the consolidated financial results of which we ar
the independent auditors, For the other sntities mcluded in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them, We remain
sobely responsible for our audit opinion.

We communicate with those charged with governance regarding of the Holding Company,
among other matters, the planned scope and timing of the awdit and significant sudit findings,
including any significant deficiencies in intemal control that we identify during our audit.

We also provide those charged with povemance with a staternent that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relafionships and other matters thal may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Dther Maticrs

The Consolidated financial results inelude the audited Fnancial resulis of eight subsidiaries
(including six bocated owutside India), whose financial staterments reflects Group's share of total
assets of Hs 50,830 lakhs & at March 31, 2024, and Group's share of total revenues of Rs.
1412 lakhs and Rs 6,717 lakhs, Group®s share of ned boss after tax of Rs, 2,229 |akhs and Rs
45941 lakhs and total comprehensive loss of Rz 22035 Lakhs and Rs. 4,342 Lakhs for the
quarter ended and year ended 31 March 2004 respactively and net cash outflow, of Rs. 2,144
takhs for the vear ended 31 March 2024, as considered in consolidated financial resulis. Those
financial statements, prepared in accordance with accounting principal generally accepied in the
subsidiary’s country of incorporation, have been aodited by other another ausditor under
penerally accepted suditing standards applicable in that country, The Company 's management
has converted those financial stalemeént accounting principles generally accepted in the country
on incorporation of the subsidiaries, to accounting principles generally accepted in India. We
have audited these conversion adjustments made by the Company s management. Qur opinion,
in so far as it refates to the balances and affairs of the subsidiaries, is based on the report of the
other auditor on the said financial statements, and the conversion adjustments prepared by Be
management of the Company, if any and audited by us. f

T B Chisdsa & Co LLF, & Embildy part with LLP Tdmatficerion: o, AATF-I038 www fr1Hecte com
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Chartered Accountants

T R Chadha & Co LLP %

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financlal Resuliy ceriifled by the Board of Direcirs,

The Consolidated Financial resalts for the quarter ended March 31, 2024 represent the derived
figures between the sudited figures in respect of the financial vear ended March 31, 2024 and
the published year-to-date figures up to December 31, 2023, being the dote of the end of the
third quarter of the current financial year, which were subjected to a limited review by s, as
regquired under Listing Regulations.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 0067 1L1IN/NS00028

Tilwani
Date: 20% May 2024 [ Er)
Place: Mumbai Membership No. 076650

UDIN: 2HDI 6650 BRKEFZE BYI2
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ETATEMENT OF ALINFED COMNSOLIDATED FikANCLIAL RESULT FOR THE QUARTER AKD YEAR ENDED MARCH 31, 2024

in lsihes an wlmled
oC et | il
Quarier Ended Wuir Ended
Particulars March 31, 2624] Oocamber 31, March 31, March 31, 2024 | March 31, 2023
a3

{hastied] | (Ueseibed) | (Audiied) | {Audiied) | phudited) |

{n] Rewsnue fom opersans 361 21 331 12,654 T2528 43734

|1ty Gther income: 312 578 1 1908
| 2 |Total Ingome (ap=ib) 1 658 21 10 12 458 TH.214 48,733 |

3 [Ewpnee = ) I ) EEe——

ja) Oparalisy] Expansat 10, LT i n %450 20,457

70 Ermiorp i Danail o pacas e s | LR W EBE T.A0E

= _ﬁ Firanma coals L' ] A48 130 1,835 RRD
o) Deprociaiion and amonsaion Epesss §E37 % ABE 9144 13478 11108 |

=) Other Expansas 21 i & €060 3629

_4 [Total sapanses {a io &) 165,84 18,105 13,02 B111 43,361 |
§ |Profit] (loss) beforn tax (24) B.03T EBOE 12503 2781 |
Curend Tax H 18 14 1)
_ (b} Dieferred Tan LT [l [y . _ el

Previous years tax = s

-
147 . 147
LHi




Baamdc Limkead
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HOTES
1 Sagmant Reparting
Commol idaied
Quarter Ended Yomar Ended
March 31, 2074 | Docember 34, | March 3, 7023 | March 31, i024 | Manch 37, 2083
Particular 23
{Audiiod} ilraucited) [Audited) [Auditad (Budilad]
A [Segment Revenus == gl | = =
) Domastc 1|rE | a7 g4z 1659 #0281 31397
CHsRRE JBEE 1409 L 12388 12367 |
Rivariss fram apstations M) TN T N T
B [Swgman resuts — el —
|2y Domestic ST 1) 1388 T3ED Sai
(o} Cversasa L] B {i.2azi] ES i1 2as|
Tota ¥ T3 ) - 1885
| Kol 1m T 1A38 1]
g L ] zam 1,548
5,007 £808 708 | 12803 R[]

* Bogment assots B sogmost lisbiites hava not bean identifiod with any of the Feportable segmans, as e ssses used in the Company's business
and e lishfities contracted are wsad intors hangoshly babwsen segmonis.

2 The abive Bratemend of Corsolideted Asditsd Pinancial Basulle and the mcées of the Company has besen dewen up in sccordance with Indlan
Accouniing Standards {IMD AS) sotified under the Campaniss (ncian AccousSing Siandurds) rules, 3013 s amended from Bme 1o fims and oiter
sccoanting principies generally sccapled in India. Tha financial results have Desn prepared In scoorisscs with tha roecognition and mesSuromnt
printiples prescribed under pection 133 of the Companies Act, 3043 and ofher recognisesd scosunting practices genanally acoepbed |n India.

3 The sbove Siaiement of Consoffdaiod Audiied Finencial reaulis heve bees reviswed Dy the Audil Commitios snd tskon on mecosd by the boand of
direciors at respaciive mesdings heid on May 25, 2004,

4 Hubsaeguam b B year el the Group has sold s bulk carrder vessel mamed Scames Kidhi ot S0 40,80 milicon (Bs. BT84 Or) and book valug of the
sdid veasl axsets mhe clissilid Be dasebs held for sale an on 31033024

8 The grevices paricd figures have been regrouped o conform o B curment period presantation.
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STATEMENT OF AUDITED CONBOLIDATED ASSETS AND LLABILIMES
¥ in khe sacepd an staind)
G o bl e

Partiosisr Aos o 3100, 7024 | A o 31005053
[ i) CAusiad)
& - RESETE
1] Mor-current mssain
[} Paoperty, plinm asd et ipiurel 176 BE,47H
0] CapEn work- n-peogrees - 8
) Godud 1,581 .
Infargioes asast ) 1
|} Irtargibin asaesh usder dévalapmend i3
Francs 358915
(i Famairmnis T 1,080
() Caher nanckn assals o e
i) Men-cure m ey ety Crell v B
it Deaferond taw assed rasd) a0 .
1 Cibns ros-curmant ety _Z.5a3 ;805 |
B, 0 THbAA
3] Curfird aidrks
(4} lrvantoriny 5428 4,120
fie} Foruies st
0] Trade recetinbing 22,705 [E-E". 1]
[ Caariy e St bl 5,573 7,855
{1 Banx balsnces pites than (1] above L =2 A
(] i e ascisl assats 183 B35
[) Sthar caprent sesain T Lo
5,158 ]
hmu—nuummmmmn .55
TOTAL AssETE|____3A07a) 158,41
B= EQLETY AND LARRLITIES
Al Equity
) Enuity sk capiiy 2.5 7,543
(24 Cttmr mputty LT 1 T4 430
Equily aliribulable to swners of e Hollag campany 9, THiy
Fon comissiing islerand E 121
[EL] T3, 164
2] Labiligon
Rca-cument Hlabd b
(i) Frruirecnill Adbeffes
41l Bomowings 18182 4.7
4} Lot ibolitimrn 1,458 1]
) Cthar Financial ksbhilibes. 1282 1R
b Proraddons vis i3k
o) Dietsred faw Rabiirbes | i) . T
FIN 8,58
Currenr Hasithies
{x) Freasrial bubditin
{7} Bowmsings 12,534 LR g
T Lo i ol 1 155
[} Trage poyabies:
-Toidl Cutetanding duss io micm anisrprises and sl enionprises a1z LT
~Totad Dutntanding duss of oredion oifwr San miom snisprisss and smal
ETierprisen o IOn 3.6
jied Dinar Finascia Galdies 1,138 2 A8
b} e curen inbdtiag Z. B0 FELL
[ Peemsislenta. 1] ™
[d] Tweresnl tax Nabe¥bes {red] il L
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STATEMENT OF AUDITED COMSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 34, 2024

A o vk Ty ocpmpd gem mbarbadd)
Year Enclad Yoar Ended
Particuiar p Man o | 30031003
- _{Audited) PAudited) |
Cagh Nows From achvikies
Profit befom s 12,003 Z. 71
Adjuzimenis io reconole proft befoes inx 30 net cash Sows o
[ Deprecialion of property,plard an acyspment (ERL 11,168
Smeisation of BEEE 3 E
Fnkuﬂ,ﬁs;humhmimdﬂhwumrtﬂm |:1.135J- [
Privsion for dowbthl debts ined) (65 T3
3ain on e of Fxed Bessd - (284
Bad Dotic variia off a7
CHier WE NGO __Lhl a5y
Lipkiily no lergar esuiirgd willen beek 245 [E
Prodit { ¢loss) on Sorward exchargs conlratss (nei) {ah} 111
Inberesl moome [y [EELE
Chvickarsd & miulial Ringds 1 18k
Reafized gan on kmeestmant 1] (164}
Inlerest paid 1825 T3
Ureeaksed axchiangs [gain} | losses TZT 214
Sundry balances writien off 16 -
(Warking capial: adjustments
Decreasa | (Incraase] in Emeniories 131 {13
Decrease | (increase] in trade and other recevables and prepayments [11.245) 11D.2‘HEE
Inerease | (Decrease] in frade #0d olher payable 3.8 3,074 |
Inraaes § [Dedreass) in prosion il
Cash generatod from operations BT 4530
Ciirael e pad, fed of raluida 408
mmﬁ%m ] 14,099 3,328
Cash Rows from imvesting activities
Purchase ﬂEEEI planl and equipment induding CWAF (n=t of capital creditons) [32 240 25, 18
Procsang aatp of Proparty, plani and aguipment 5257 31,354
Purchase of iqvesiment T E:I'ITH|E
Redempton of invesimani 5875 22,149
Diwadiird o Frtual fund 13 .
Invesirmen] in bank depaosils | aving original mahurty mora than 3 months) 15,553 {847)
Regempion of bani tepcalis {having anginal maiurty mone than 3 mondte) i 245 4 155
Foenes! recehed B3 2,040
Mot csh from | {wsod n] I-nlﬁngldivrﬁlm {31, 758 [CLES]
I
Cash flows from finmncing activities _ ==
i Al {57140
{2543 -
ar)| FE]
13,328 208
(2007} ;3.5%
14,158 [, ¥
118 a7 |
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STATEMENT OF ALUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024
(¥ in |akhs excepl &8 siated)

Yoar Endad Yaar Ended
Particidar 34,00 224 31.03.2033
{Rudibed) tldibed)
Compononts of Cash and Cash aquivalents
IEEII o haing 1 1
Balanoes wilh soheduled barks 1
- CFenl ssoounis 1816 Z 508
- Fiargsi Bty 55 ST
- Foind Doposit wath origingl maturty 3 months or less 2000 -l-.!ﬂi.
h @nd cash squivalents B.6T3 . BAE
- Bark overdrefl [repayahl on Samantd) iy 17 (7117
! = (1744 738
* Walue im mio (0} epreaents amount below RS 1 lakhs
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